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1. The entire process of auctioning the scrap/consumables/condemned machinery shall be carried out by the Auction Committee already constituted by the CEO PASDEC vide approval dated 15th Dec 2021 with following constituents:

Composition:
· Mr. Muhammad Bilal (Manager - Marketing)
· Mr. Parwar Said (Deputy Manager - Projects)
· Mr. Kashif Nadeem (Manager - Machinery Pools)
· Mr. JavedShaheen (Manager - Administration/CEO Secretariat)
· Mr. ObaidurRehman (Deputy Manager -Finance)
· Representative from Internal Audit Department (as independent observer)

2. The concerned department shall prepare list of items to be auctioned and shall present to the committee for deliberations. 
3. The committee shall carry out Inspection of proposed items for auction.
4. Recommendation of fixation of reserved price shall be put up by the committee considering the depreciation and applicable accounting methods etc.
5. The Committee shall contemplate mode of auction – Sealed Bids/Open Auction and will prepare recommendations on entire auctioning processes (disposal & advertisement etc) & items and will seek approval from CEO PASDEC
6. The Committee shall open and evaluate the bids and shall put up their recommendations to the CEO PASDEC for approval.
7. The Committee will mention the reasons of acceptance or rejection of bids.
8. In case of a single bid, the Committee will evaluate the bid on the basis of quoted price and quantity and subsequently will put up the recommendations/valid reasons for acceptance or rejection of the bid. 
9. The auction shall be conducted through public auction which shall be advertised in national dailies (two Urdu and one English newspaper). 
10. The items shall be sold on "as is where is basis".
11. The successful bidders shall arrange lifting/loading of the stock at their own cost and expense.
12. The bids shall be received with 5% of non refundable bid money in form of PO/DD in favor of "Pakistan Stone Development Company" which shall be submitted before 30 minutes of bid opening time as mentioned in the advertisement. The bid money of the successful bidder shall be adjusted in final payment however, bid money of unsuccessful bidder shall be returned to them.   
13. Bidders will inform PASDEC to visit the place where stock for auction is available and may visit the place before submitting their bids. 
14. Sealed bids will be clearly and separately marked as “Bid for Purchase of Scrap or Consumables or Condemned Machinery". 
15. All bids should clearly state the rates of each item or lot. 
16. The sealed bids shall be opened by the Committee in presence of the bidders who wish to participate. 
17. The successful bidders must submit the remaining 95% before lifting of auctioned items not later than 5 days from opening of bids. In case the successful bidder wishes to consume 5 days, PASDEC shall have no responsibility, whatsoever, of the items.  
18. PASDEC reserves the right to confiscate the bid money in case the successful bidder is unable to pay the remaining full payments within stipulated time as prescribed in S. No 17.
19. Lifting and transporting the items shall be the sole responsibility of the successful bidder at his own cost and expense.
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AUCTION NOTICE J@

Pakistan Stone Development Company Intends to auction Scrap items on" as is where is basis "located at Machinery Pool
Yard in Risalpur.

Electronics Lubricant Miscellenous

Furniture Machinery (Parts) Vehicle (Parts)

Interested parties are invited to participate in closed bidding sealed envelopes auction at 11 AM on Thursday 04t August
2022 at PASDEC Machinery Pool Risalpur. Bids shall reach the undersign in PASDEC Machinery Pool Risalpur office Bara
Banda Risalpur before above mentioned closing time. Items can be inspected between 09:00 AM to 04:00 PM from
Monday to Friday at Machinery Pool Risalpur. The bid must accompany with 5% of bid bond. Each bid envelop should
clearly mark the category. In case of multiple categories separate envelopes for each category must be submitted.

The bids shall be opened on the same day at 12:00 noon in the presence of the bidders who wish to participate. The
sucesfull bidder shall submit the remaining 95% plus( 10% filer and 20% non filer) income tax before lifting of auctioned
item not later than 05 working days from the opening of bids. In case the successful bidder wishes to consume 5 days,
PASDEC shall have no responsibility, whatsoever, of the items. If the bidder fails to submit the remaining amount in time
PASDEC reserves the right to forfeit the bid bond(5%) and award the auction to the 2nd highest bidder. Sold items must be
lifted within prescribed time at their own arrangement, risk and cost. PASDEC reserves the right to accept or rejectany or all
bids.

For further inquiry / visit kindly contact Mr. Nasir Shah (0334- 9069139, 0937-842733) Store In charge Machinery pool
Risalpur.

Muhammad Bilal, Manager Marketing
Pakistan Stone Development Company (PASDEC)

PASDEC Machinery Pool Risalpur office Bara Banda Risalpur
Ph: 0937-842733
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